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Progression to Post-16 Study in Economics


Course Outline
The business course 



Recommended Resources
https://www.bbc.co.uk/bitesize/subjects/zpsvr82 - the business area of BBC bitesize.  Whilst aimed at GCSE, this will also provide useful information on many areas, especially if you did not do GCSE
www.tutor2u.net – website which includes a Business area.  Full of blog posts, resources and definitions
https://www.bbc.co.uk/news/business - the business area of the BBC news site for unbiased up to date news on the economy, businesses and money
https://www.economicshelp.org/ - a website to help with the economic aspects of the business course
https://businesscasestudies.co.uk/ - a website with detailed information about some businesses related to specific areas of business theory
Textbooks
As the course is a new specification, at present there are no published resources.  The below will be published in August 2026, but I would recommend waiting for some alternative cheaper resources.
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You Tube has some great videos.  I’d recommend looking for the following first:
· Tutor2u
· Two teachers
· Taking the biz
· Bizconsesh
· Time2resources

More information from
· Ms Walker, Director of Learning jo.walker@abbeyfieldschool.org.uk



Preparatory Activities
	Task
	Activities

	1
	Enterprise
To have a successful business you need 4 factors of production: land, labour and enterprise.  An entrepreneur is a person who can organise these four factors of production whilst taking risks.

Use the suggested weblinks, plus youtube videos and your own knowledge to complete the following task:
· what are the key characteristics and skills an entrepreneur will need to be successful? 
· Select TWO entrepreneurs, e.g. Anita Roddick, Clive Sinclair, Jamie Oliver, Alan Sugar, Steve Jobs
· For EACH one
· explain what business they set up, assuming I have never heard of them
· how they demonstrated the characteristics and skills of an entrepreneur
· when they have failed, and how they overcame this
· evidence that they are successful
· any else that you think is interesting or relevant


	2
	Key Markets
It is really useful in business to have a good background knowledge of key markets, and who are the biggest firms in those markets.

1. Find out the market share data for:
· UK supermarkets
· Mobile phone manufacturers
· Car manufacturers
· High street retailers
· Travel firms

2. In each case identify which is the biggest firm and by how much they lead the market.
3. Research whether there have been any changes in the last 10-20 years and the impact this has had.  For example, in the travel market we have seen the emergence of Jet2, the decline of Thomas Cook, and First Choice and TUI merging.


	3
	Key terms
Define the following:
· Revenue
· Profit
· Cash flow
· Stakeholder 
· Shareholder
· Goods
· Services





	4
	Factors affecting a business success
Watch an episode of Gordon Ramsey’s Kitchen Nightmares (they can be found most days on Channel 4, More 4, Four7, or you can find one on youtube)

In this program he visits a restaurant or hotel that is not doing well.  He then works with the owners in an aim to make the business successful, using involving some fiery conversations!

Produce a report for me that includes
· Title of the episode 
· Background on the restaurant – this will require additional research
· What Ramsey identifies as being the mistakes the business is making 
· Definitions and explanations of any business terms he includes, e.g. break even
· What he does to make the business more successful
· An explanation as to how this will make the business more successful
· An update on the business now – is it still running?  Same owners, etc? – this will be given at the end of the program, but will also require some additional research as some of the programs are a few years old


	5
	Economic Factors
In the first few weeks we will be looking at the external environment of a business which includes economic factors.  To support your understanding, please explain the following terms and identify the current and historical data for these factors

· UK Interest rates
· UK unemployment rate
· UK consumer disposable income




Submission
All tasks to be completed and submitted as a printout.
The printouts need to have a cover which includes your name and should be submitted together in a document wallet or folder.
Deadline: w/c 1 September
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