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Progression to Post-16 Study in Economics


Course Outline



Recommended Resources
Economics Help: Offers notes on various A-Level Economics topics. 
Tutor2u: Provides resources for AS and A2 Microeconomics and Macroeconomics, including study notes and exam advice. 
Physicsandmathstutor: Offers notes, summary sheets, and past papers for Edexcel A and B specifications. 
S-cool: Provides a range of resources for A-Level Economics. 
Save My Exams: Features past papers and resources for various exam boards, including Cambridge (CIE), Edexcel, OCR, and WJEC. 

For Data and Statistics:
Trading Economics: A great resource for macroeconomic statistics, including GDP data for various countries. 
The World Bank: Provides access to global development data. 
CIA Factbook: Offers basic social and economic data on countries worldwide. 
UNCTAD Data: Provides extensive data on trade and development. 

For Current Economic News and Analysis:
The Economist: Some resources from The Economist also offer smaller, more accessible articles. 
BBC News: Offers comprehensive coverage of economic news. 
Sky News: Another source for economic news and analysis. 
Financial Times: The Financial Times also has a YouTube channel with visual content relating to economics. 
The Economist's Espresso app: The Espresso app from The Economist is mentioned as useful for bite-sized articles. 

Other Useful Resources:
Khan Academy: Offers introductory courses in economics, which can be helpful for building a foundation. 
MrGoff.com: Mr. Goff's website has some useful data on economic growth. 
Econplusdal: Provides video tutorials and explanations. 
Investopedia: Offers information on economics, business, and finance. 
Economics Online: A website that provides information on various economics topics. 
MRU (Marginal Revolution University): Offers videos on economics, ranging from basic to advanced. 
Freakonomics: Features podcasts and articles on economics

Strongly suggested (!) reading:  In addition to regularly reading a quality newspaper/online paper each week (The Guardian, The Times, The Telegraph, The Observer), try this……
[image: Levitt, Steven D., Dubner, Stephen J ...]"Freakonomics," a multi-million best seller globally, co-authored by Steven Levitt and Stephen Dubner, applies economic principles to explore seemingly unrelated aspects of everyday life. 
The book argues -quite brilliantly- that incentives, both obvious and hidden, drive human behavior. It challenges conventional wisdom by using meta data analysis and economic theory to explain seemingly irrational or unexpected phenomena. 
An absolute MUST READ for budding economists!!












More information from
· Ms Walker, Director of Learning jo.walker@abbeyfieldschool.org.uk



Preparatory Activities
	Task
	Activities

	1
	Research and define the following key economic terms in your own words. Include a real-world example for each. (First question completed as an example)
· [bookmark: _Hlk201651628][bookmark: _Hlk201651629]Scarcity - Definition Refers to any finite/limited resource; Example Gold, drinking water, skilled labour
· Opportunity cost
· Needs vs wants
· Factors of production
· Production possibility frontier (PPF)
· Economic Agents
· Resource allocation
· Trade-offs
· Specialisation
· Efficiency 


	2
	The basic economic problem
Q: What is the basic economic problem? Why does it exist?

Model Answer: The basic economic problem arises from the fact that human wants and needs are infinite but the resources needed to satisfy them are scarce (finite). Put simply, there are insufficient resources for us to be able to meet society’s needs.
E.g., we can use a piece of land for many purposes, including agriculture, home building, a recreational park, a wildlife habitat, a nuclear power plant or an industrial estate, but we there is not enough useable land on the planet for everyone to be able to have a piece of it to meet their own wants and needs

1. Explain how the concept of opportunity cost helps address the basic economic problem
2. Provide three examples of opportunity cost in everyday life
3. How might different economic agents (consumers, firms, governments) face the basic economic problem differently?
4. How does scarcity lead to the need for choice and prioritisation in society?


	3
	Production Possibility Frontiers (PPF)
1. Draw a fully-labelled straight line PPF showing two contrasting goods (e.g. X and Y)
2. Mark on and explain what different points on, inside, and outside the PPF represent
3. What factors can cause a PPF to shift outwards or inwards?
4. Explain the relationship between efficiency and the PPF
5. Draw a second PPF, bowed this time, showing economic growth. Annotate your diagram clearly and underneath explain what concept a bowed PPF illustrates





	4
	Application questions (2-3 paragraphs)
1. A government must choose between investing in healthcare or education. What factors might influence its decision?
2. Explain the advantages to a business of the division of labour and task specialisation
3. How could a country's economic resources influence the shape of its PPF?


	5
	Essay 
"What are the key economic challenges currently facing the UK economy, and how might they impact future economic decisions?"
Instructions:
Write no more than 400 words.
Use at least two pieces of recent evidence or data (e.g., inflation, unemployment, GDP).
Consider issues like cost of living, public spending, growth, and international trade.
Aim for a clear structure: Introduction, main points, short conclusion. 
Try to include at least ONE economic chart/graph/diagram.




Submission
All tasks to be completed and submitted as a printout.
The printouts need to have a cover which includes your name and should be submitted together in a document wallet or folder.
Deadline: w/c 1 September
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